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VM$8 q (8 6XPPIWRLQN HFOUMRQ

2Q 1RYHPEHUGDGHY R WH$IUFDQ8 QRQ $8
DQG ( XURSHDQ 8QRQ (8 UHVSHRAYHO DGRSWMG D
ROV GFODMRQ 1 /XDQD  $QRD

FRP P HP RIDUQY) \HDY R WH $8 (8
SDUGHUKIS

. BWKPNUHG DIRXQG M[ SV WH GHFOUDMRQ
UDIWP HG \WH -RON 9MRQ  FHBEWDMG
SRIWW YD D GDIW PRQRUIQ USRI DG
FRPPIWG \R DDQQ) $8 $IHQD (8

SURIMAV DQG WH SQWG 1DWRQY 81
- | ’ 4l 6 XVIBIQDE®!' HYHBSP HQN RDY
. 7KHG|—FG)1]D\MRQ FDCCBGIRUIQM]LID\M; SURVSHUIRXV FROIHQW \WURXIK P XGDWDOP DQG KXP DQ

WKW EX@QI RQ SURUVXP P IW

. 8 QGHUIQMDMRQDCRUEHUDQG SHDFH WH SDUMV FRQPHGHG \R XSKRGIQJ WH 8 1 & KDUMU FD@R) (RU
LOAMMRCDOUHRIP V DQG FHDVHILHV 1Q SURADAMG FRQTFW SHUYDVIYH LQWH ' HP RFUDWE 5 HSXETF R
&RQIR ' 5& 3DBMIH 6DKHO6RP DID 6XGDQDQG 8 NIDICH
* UHDWMUHP SKDVIV Z DV SOFHG RQ SURIMYAQ) $ 1UFDQ GIG VROMRQY DQG KXP DQUIUDQ DFFHW Z WK
P HFKDQWP V VXFK DV \WWH $IUEDQ 3HDFH DQG 6 HFXUW $ UFKAMAMUH OXGHG 1Q \BQGHP Z W \WH
6 IBIQFIQ) WH * XQV $8 $IHQYD IQWDWYH DIP HG DWP DQDILQ) FRQ@W DQG YIRBIGFH RQ \WH
$ IUFDQ FRQWMHQW

. 7KHW Z DV DQ DFNQRZ BIGIHP HQAR WH ( 8 EDFN.QJ YID \WH ( XURSHDQ 3HDFH ) DFIOW IRU$8 SHDFH
RSHIDMRQV DV P DQEDWMG 1Q WH 81 6 HFXUWV & RXQFLO5 HVROMRQ ZKHHE  SDUMV IQROHG
FROIERDW 1Q \WFNI WURIWP  WDQUCDMRCDOFUP H K\ EUG WUHDW  DQG KXP DQ WKW D@Z KI®i
XUIQJ GHP RADA DQG SRWIFRQ TPWHEXITIQ]

. 2QPX@DWMDDP \WHH ZDV D WRQ SX\WK IRUS1 FHORHG LHRPV *  IQFOMRQ : R 7UDCH
2 UDQVDMRQ IDILHW DQG IQMUDID  UHSDUMRQY [RU FRBQDDP DSDUKMHG HFKRQJ $8jV
\WHP H

. 7R UHQRUH D FXG&MUH Rl SRONDOZ L@DQG DFFRXQIELDNY P HP EHUMBMW FRGFHGHG \R P DQGDMQY D
V[ P ROK VHARIDOSOQ XSGDWG P RQWRUQ) DQG WINKRGHUIRXP YV HHQI DQ W 6 XP P WQ
Y RWHY

. 7KH RRIQAGHFOUDMRQ JHXUAV D P DWUQJ $8 (8 DIV HYROIQ) IURP DIG FHQUE \IHV \R HTXMUE®!
FR FUDMRQ FRXQMUQ) JHRSRONFDOIDRXUHY EH MWH 6 DKHOLQWDEIDN DQG RUKH 8 NIDIQH Z DU
Z I\ VKDUHG P XQDWADQ/P
' HVSIW UMQI SIRMAIRQVP  DQG P XAISROUNV \WH VXP P MGHFOUDMRQY |RUMHG GHP RFUDWF QRWP V
UHSDUDWYH MFH DQG UHVIOHQFH  IRAMUQ) D VWIDWIJ IE DXRCRP )\ GXR SIYRBOIRUS 1 BHIRWP V DQG

JRD® \WWRXIK VXFFHW KIQIHV RQ IXQAQ) DQG SRONFDCY L@

0 LAY 7DNHRYHU+ DAV ( GFWRQ 2 XWRP HV 1Q* XIOHD %d\WWDX

. 2Q 1RMHPEHUDJWRXS R PIOBY RIEHY FD@Y \WHP VHOHV WH + LUK 0 MY &RP P DQG IRU
WH 5 HARIDMRQ R 2 LBHU GHFOUHG \RBOFRQRRORYHUWH * XIQHD YAWDX VXVSHQEQ) \WH HBIPRUDO
SURFHW DQG VKXW GRZ Q ERWGHWY
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. 7KV PRH FDPH MWD G EHRWH WH HBRRUDO
FRP P MRQ Z DV VHWAR DQQRXQFH SURYIMRQDOUHVX@V
IURP \WH SUMMGHQIDODQG SDUDP HQBY  HBIFRQY
. 7KH \BNHRYHUKDV WDIVHG FRQFHUDY DERXWINH IX\XUH R
GP RADA 1Q * XIQHD YWDX Z KIFK KDV H SHUHQFHG
IRXUFRXSV VIQFH LQGHSHQGHQAH [Q
. 7KH P OBV GHAMRQ R KDOWKH HBPRDOSWRFHW
DQG GHBIQ NA ILIXUHV IQFOGQ) LOFXP EHQAB UMMGHQW
8PDRR 6MRFR ( PED® DQG RSSRVMRQ FDQEGDW
) HLDQER' 1DV KDV EHHQ Z IGH® FRQGHP QHG
. 7KHS$IUFDQ8 QRQDQG( &2: $6 KDYH GHQRXQPHG WH \BNHRYHUDV D ECMIQADWP SR GMXSVKH
GHP RFUDWF SURFHW DQG FD@G |RUD UHMUD R FROAMANRCDCRGHU
. 7KH,P SDPWR WH P OB \ENHRYHURQ* XIQHD YWDX V GHP RADR. 1V @HO \R EH VHYHUH
. 7KH FRXQMN V DOHDG IWDJIGI IQAMAMRQY DUH IDFIQ) IXUKHU WDIQ DQG WH VXVSHOMRQ R \WH
HBFRUDCSURFHW KDV FUHDWMG XQFHUBAQW DERXVYKH IXWUH Rl WH FRXQUI
. 7KH IQMEDWRQDOFRP P XQW LQFOEQ) WH 8 QUMG 1 DUWRQV KDYH H SUWHG FRQFHD DQG XUHG
VINHKRTHWY \R H HUIFVH URVRDIOADQG UHVSHPWKH LXBI R OZ

17(51$7,21$/ 83" $7(6

8 6 SHDFH3MQ RQ5XWID 8 NDIOH : DU
. ( XURSHDQ ®DGHY IQFOEQ) WRVH DWDQ ( 8 $IUED VXP P IWZ HBRP HG \WH SURI UMW EXWAMIHWHG
\WH QHHG IRU5 XWID)V GUHPWQYROHP HQADQG Z DUCHG DI DIQMGHDY Z HDNHQQ) 8 NIDIQHV SRMRQ
8 NIDIQIDQ DQG 8 6 QHI RIDRY DEWWNG FOXVHY RQ P LOBY M1 H SUWRQHUH FKDQIHV DQG QXFODU
SOQNFRQARO BDYIQ) WUMRIDADQG 1 $72 MXHV I RUSUHMIGHQNDOBIYHOGVEXWRQY
. 8 NDIQIDQ 3 UMGHQNORBG P\ U=HBIQWN \ H SIHWWHG
UDAGHW R DGYDQFH WH IWDP HZRWN DQG GVFXW
VHOAMYH SROW QUHR® ZLK 8 6 3UMGHQN RODG
7UPS SRMOD® DRQMGH ( XURSHDQ DAHV 8 6
RIFIDY UWHSRUMG SNDIQHV DIUHP HOV R WH
HWHQFH R WH SOQZ W RQD P IQRUGHILY SHQEQ]
ZKIBI 8 6 5XWD \BOV 1Q $EX ' KDELVKRZ HG (P WMG
DGYDQFHP HOVRQ FRIH GVSXWMV @H WUMRY DQG

1$72 DFFHWIRQ
. 7P S H SUHWHG RSWP VP DERXWQHDUQ) D GHDO W QD@ SRMQMDOIRUS 6 HQYR V \R WDYHOWR

0 RVFRZ WRXJK 5 X\WWID IQAFDWMG SRMEGI HRIRQ R P RALIFDURQY \KDWDIOR P HHWAW GHP DQGV
VXFK DV SHUP DQHQWMUMRUDQI DIQV DQG 8 NIDIQHV H FOMRQIRP 1 $72

© KB WH UHIQHG IWDP HZ RN FRX@ SDYH WH ZD. IRUD FHDVHILLH DQG GH HVFDOMRQ  UHGXFIQ)
[P P HADW KXP DQUEUDQ FRW DQG WIEIDY] IQ) JBEDOHCHU\ P DIHW  XQUAVROHG DWXHV UMWN
HQWHQRKIQ) 5 XWIDQJDIQV HIRAQ) 8 NDIQHY BQJ WP VHEXUW DQG 1 $72 DVSILDWRQY
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RUTS %DQN DWW

. 20 1IRMHPEHU WH * /HDGHYf 6XPPIW
FRP P HQFHG 1Q - RKDQQHVEXU P DNQJ IMAKH 1AV
6XP P IWKRAMG RQ $IUFDQ VRO XQGHU WH WHP H
BRICDUNW  ( TXDOV  6XVBIQDEIDN : RWG  Y%DOQN
3UMGHQN $N  %DQID SDUNASDMG DBRQIMGH RKHU
GDGHY DEEHWMQI VHWRQYY RQ IQFOMYH HFRQRP IE
JURZ\WW WDGH IIQDQAIQ) IRUGHYHBSP HOVGHEVEXWGHQY
DQG $ IUFD}V SURIMAV GXUQ) \WH RSHQQI GD\

. 2Q 1RYHP EHUYDQID NMICHG D KLIIK GIYHOMGH HYHQARQ WKH * &RP SDFWZ W $IUFD &Z$ IRU

HFRQRP IE JURZ W DQG REV ZHBRP LQJ 6 R\ $IUFDQ ' HSXW 3 UMGHQAB DXC0 DVKDWBEV UHP DU
DQG HP SKDV] IQ) UHRWP V \R DMDRWSUYDWM LR HQW P DFURHFRQRP [E WWIELOW DQG EXVIGHW
HQYILRQP HQNP SURYHP HONV

. 7KH : RWG YDNV FROMEXWRQ \R WH GVEXWIRQY FHORHG RQ HVBEQKIQ) D UHMMHQNZ RUG

IQFOAQ) GVDWMU UMN UHGXFURQ FTP DW FKDQIH  MWWHQHU\  WDQUMRQY IRRG VA WP V- FUMFDO
PICHDY DQG UVSROVE®! $, %DQID DGYRFDWG IRU HKDQFHG P XGMWUIDOILQDQAQ) R VXSSRUV
6 XVWBAQDE®! ' HYHBSP HQM RDO' 6' * V ZIW IRFXV RQ KXQIHUDIIHAMI XS \R P IARQ SHRS®!I

DQG DGYDQAIQ) \WH &Z $jV VHFRQG SKDVH YID D QHZ P XGVGRQRUIXQG DQQRXQAQ) =DP EID DQG
$QIRDDVQHZ P HP EHY

. 7KH WXPPMFRFOGHG RQ 1 RYHP EHUZ W \WWH DGRSWRQ R D @QGEP DUN / HDGHY ' HFOUDWRQ

LQFRUSRUDIY : R %DQN EDFNHG S®IGT HY IRUS IUEDV IQGXMIDE DIRQ GHEWHKPMUIQ) XQGHUWH

*  &RPPRQ )WPHZRW H SDQGHG FIP DM DAWRQ DQG D SWRSRVHG [WAVJ@EDO SDQHO RQ
LQHTXD@NV BHGXPIRQ GHVSIMW 8 6 UHVHUYDMRQY RQ WH DIHQGED WP V

« 7KHWH FRP P IW HQW FRX@ P REIQ H EIGRQV 1Q IIQDQAQ) IRU* GEDOS RXW GHYHBSP HOWVEROWUCQ)

SUYDWM LQYHWR HQMQ $IUFD DGYDQAIQ) 81 $JHQED JRDY DQG IRAMUQ) HTXAWDE®! FOP DM
WDQUMRQY +RZHYHU 8 6 SXVKEDFN VLD UMV \R P XGMWDOFRKHVIRQ SRMQID® KIQGHUQ]
IP SBP HQBMRQ DPIG JHRSRONDO QYIGHV ZKIBI VXFFHW FRXG SRWQID® HKDQFH JEEDO
UMOHQFH DIDIQWGHEWFWMHY DQG IRRG IQHRXUW WHGHIQQD *  IQOHQFH \WWZ DG LQFOMYH
JIRZW
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