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acaaxeOclda
. 1RYHPEHU \VDZ 3 DUDP HQMHDWHWMW RYHWI KWSRZ HY \WURXIK \ER ©QGEP DUN IQTXIUHY Z KIBH DGYDQRQ) FUMFDO
B IMDMRQ RQ Z DIMUVHYIFHV  ERGHUIDAIMIMRQ  DQG SXEMF DEP IMADMRQ
. 7KH6&23% 5$) SUREH DQGWH $G +RF &RP P WvH LOYHI DURQ LOR 6 $36  LQILGADWRQ VI QDO URZ 1Q) DFFRXQUUELON XQGHU
WH* 18 HYHQDV IWDIP HQMG JDP EGY UHIXOMRQ H SRVHY FRDQIRQ FRREICDMRQ J DSV
o 7KHVH GHYHESP HQN WHGPWB DUDP HQV SXVK VR P RGHQIVH JRYHUCDGRH DP (G IIVFDOFRQAMDION  SHYMMOAEDG WKHEAQ
DQGVXE HRRPIEIWRZ\K

ACdDa @acOdl taaeB@ey OCaeacOORE Oax ~ acUfasddacha A@dlbala e
A AN A 1 Bael
. 7KH6\WQAQ) &RP P IWH RQ 3XEMF $FFRXQN 6&23% IV SRVHG\R
FRQFOGH W SDUDP HQBUY SUREH IQR WH 5RDG $FFIGHQWV) XQG
5%) H SRVQ \ HDY/ R IIQDGADCP VP DQDIHP HONH FHHAQ) 5
EITRQ 1Q (MEIMY GVFOIP HU DXGW VIGRH DQG JRYHUDGRH
FR®SVH
« +RZHYHU WZIO FROFEGH W 1IOTXIY  Z MBWRXWKHDUQY)  IlRP W
VXVSHQGHG &( 2 0 U&R@V/ HWRD® Z KR KDV EHHQD QR VKRZ
o TKH 1QTXIY UHSUHVHON 3 DUDP HOWVUHDWHMD) (W FROAMAIRQDO
DXWRUMW RYHUDQ HOMY @Q) FDSWUHG B\ SDWRCDIH DQG H HRX\IWH
Z HDNCHW
« 5 HRP P HOODUWRQY Z OMNH® GHP DQG P P HADW DFFRXQEEIW DRMRQ DIDIQMMH VXVSHQGHG &( 2 SRIP\ FKDQIHV
FUP ICDOHHUDY P DQEDRY YHMD R VHQRUDSSRIQR HQNV GUHPWFOIP V SURFHWIQI \R FBDUP DWAYH EDFNBJV DIl HRID)
KXQAHGY R WRXVDQGY R YIRWP V' DQG UHYHYDOR WH QVSX\WMG DFFRXQIQY SRIA  WDWDMUAD® VOWVKHG UHSRUMG
EIDY
. YRDGHUWHRPV P D IGFAGH HKDQRHG SDUDP HQBY SRZHY R HIRWFH FRP SIDQFH - SUHFHGHQAVHWID)  SHODARAY 1RU
Z IWKKROIQ) IQRWP DIRQ DQG D FDS RQ SD\ RXAW \RVMP | UIDXGXBIQNFDIP V
« ) ICDQADCSURSRVDY Z LX) H WDQUSDUHQADRXDUDOYDEDMRQY DQG VMRWU 7 BHDVXY - RYHWAI KVRQ IQYHVIR HON  SRMQID®
UHTXIUQ) GU IMDMYH DP HQGP HOQV\RWH 5 $) $ FPWRUVXBIQDE®! I XQAQ) EH\ RQG HQEBMW EDIBXW
o TKHWH UHRP P HQEDMRQY 1L WEGIG XQEHU&KDILBHYRQ 6 RQJH R =LElV GBDGHIKIS Z RX@ GIYHUIDIH \WH SRWV SROQDO
OQGVFDSH | RUVXEWBIQIYH FKDQIH WRXJK [P SGP HQBMRQ KIQIHY RQH HPXWH EX\ 1Q DQG MAFIDARMZ \WURXIK
A AEE UikAOcAa 83a00Caaclae Zee
« 7KH $G +RF &RPPIMWH IQMHANDIQ /W * HQHDO 1KOXKD
0 NKZDQD) iV - X® D@UDMRQY R D %4J ) LYH FUP ICDOV QAFDWM
IQVUIGH 6 RX\W $ IUFDQ 3RTIFH 6 HVFH 6$36 WH13$ DQG IQM® HQFH
VAKPMUHY FRQIDXHG Z W W KHDUQIV 1Q 1 RYHP EHU
« 7TKH FRPPMMH IRFXVHG RQ WXVSHQGHG 3ROFH 0 IQWMU 6HJ R
0 FKXQXV BHDVRQV IRUGMEDQAQ) WH . ZD=XX 1 DWgY . =1 3RQNFDO
@YV 7DIN 7HDP 3. 77 ZIMW D SIPMWAH HPHJIY R D SRMWDO
P RIWH EHKIQG \WWH PRYH 0 FKXQXV DUXP HQNV R ZDWM R IIQDQFIDO
UHVRXUAHV DQG MUMARRQ RYHWHDAK RQ \WWH SDWWRI WH 3. 77 ZHH
OUHY AW DQ®G B WMIPRQHV R 6$36 &)2 0 DRU * HQHDO
3XGQ ' P SDCH
o 7TKH$G+RF &RP P IWH IV H SHANG \R JR Z HOIQR \WH | HYH VHDVRQ DIVMUMBUIGY 1Q 2 AREHU DV IWFRQIOXHY R XQDYHO
\KH IRMIKDWKDY EHVHWIKH @27 HQRFHP HOMA VWP 1Q 6 RXWK $IUFD 7KH $G + RF &RP P IWvH Z DV IQUWD@® H SHAMG \R
FRP SGMW IWZRWNE\ 2 AREHUDQG EH UHDG. \R UHSRWAR 3DUWUDP HONE. 2 RIREHU EXWKDV EHHQ J IDQIMG DQ H \WWOMRQ
XQITHDU®
o ([ SHAMG RXWRP HV ICFACH RUP ICDOHHUIDY FD@' IRU BHOARWWP HOAMR WH 3. 77 XQGHU VWIFWRYHWI KW P DQEDWRY
YHND R \RS DSSROA HQNV W KWU SURFXUHP HOASURFHGXUHY  DQG VWIRQI HU SDUIDP HQBWY  SRZ HY R SUHYHQAH HEX\WH
VDERMWH R SROFH RSHIDIRQY
« | IP SBP HQMG GHAMYHD \WH UHSRUWFRX@ P DUN WH EHIIQQQ) R D GHSROMVHG IXQRMRCDOSRTIFH VHYIEH DQG WWIKH
* RYHUQP HQAR 1 DIRQDCB QWY * 18 Z 1€ GHW R HQJ RUFH DFFRXQIUEIDY
« ) DIGUH \R DRFWIMNY GHHSHQIQ) SXETF GMVIKVR VIBAM IQAMMRQYV DQG HP ERGHQQ) FUP ICDOQHE RUNY DVWKH KL KHVWBIYHY
R @Z HJRWFHP HOW

v x (ODROA x Ada a2 cadlDRA Ogpiee
o 7KHIQTXWY 1QR \WH IMZHW R VXVSHQEHG - ROQGHVEXU ' ILHARUR 3 XETE 3 IRVHPIXURQY $QRUHZ &KDXNH BIGE\ UAIHG
& ROAMMMRQDCE: RXWV XGIH %W 1 NDEIQGH FRP P HQPHG Z W KHDUQIV 1Q 1 RYHP EHU



« 3 UMGHQAS DP DSKRVD DSSRIQMG UMIHG - XGJH 7 DNDDQL- RVHSK 5 DXE@IID DV, $& ,QUSHANY) -XGIHRQ 2 AREHU
IRUD ILYH \ HDUWUP \R DGAGUHW RYHIAI KWFRQFHWQY
. 3DUDP HQBY FRP P WWHHY FRQOIXHG WDFNQJ A FDSWUH SURVHRXIRQY Z MW \WH 13$ UHSRWGY 5 EIORQ 1Q DWHW
IR HQ DARW  HQR®IG FOVHV IQROIQ) RYHU  DFFXVHG SHYRQY IQFGAQ) IRWP HUP IQWMY DQG FRIBRIDIRYY @\H
OF IOH &RPSDQ DQG$Y%0%/ \B
. 7KH13$ ILQDOHG D FRP SUHKHQUYH VHWBP HOAZ MW $ 996/ \B IRURYHUS  EIGRQ [Q SXQUYH UHSDUMRQY DAAQ) \R WH 5
EIQGRQ DTB UMGHQAR:\ UO5 DP DSKRVD HAWIEQVKHG DQ IQTXILY R GHWMUP IQH WH IMgHW R $ GYRFDM $QAUHZ. & KDXNH \R KRG
RIEHDV' IWHARUR 3 XETF 3 RVHRIXWRQY
.« TKHIQTXIY KHDUGIURP 1 DMRQDCB LRVHRXUY + HDG $ GYRFDWM 6 KDP 1D YDWRKLRQ KHUFRP SOIQN DI DIQWE KDXNH
. 3UHVIGHQAE DP DSKRVD DSSRIQMG UHG - XGJH 7 DNDDQL- RMHSK 5 DX@UID DV, $& ,QSHANY -XGIHRQ 2 AREHU
IRUD ILYH \ HDUWMUP \R DGGUHW RYHIAI KWFRQFHWQY
. 3DUDP HQBY FRP P WWHY FRQOIXHG WDFNQ) ABAM FDSWUH SIRVHEXIRQY Z MW \WH 13$ UHSRWGY 5 EITRQ 1Q DWHW
IR HQ DARW  HQR®IG FOVHV IQROIQ) RYHU  DFFXVHG SHYVRQY IQFGAQ) IRWP HUP IQWMY DQG FRUBRIDIRYY @\H
OF IOH &RPSDQ DQG$Y%0%6/ \B
. 7KH13$ ILQDOHG D FRP SUHKHQUYH VHWEBP HOAZ MW $ 996/ \B IRURYHUS  ELGRQ [Q SXQUYH UHSDUMRQY DAAQJ) \R WH 5
EIGRQ DOHDG. SDIGWR ( VNRP 1Q Z KIBH\WWH 6 SHADQQVHWM DY 8 QW68 DQG$ WHVY RUHWXUH 8 QUUHSRUMG RYHUS
ELORQ UFRYHUHG
. 7KHMBZ SDFH R AW FDSWUH SIRVHEXIRQY P DQ FDVHY GDIQY \R WDQUDPURQY [URP KLJ K KW MGE DOFDSDAW
FROMDIQV DQG FUDMY P RIDOKD] DG ZKHMH RIFIDY FDBXOW \WDWFRUXSURQ EHCHIW RXEZHIK GMBQN XQFHIBIQ
SIRVHRXIRQ WUHDIV 8 QUZKLI K SURI B! FRQYIEWRQY RFFXUZ W DWHWRUHWYUH DQG IO H GHMUWHGFH UHP DIQV Z HDN
,adaul ACeadi Oax taldOaesde Oce &
. 0 1QWMJU5DP R\URSD FRQIWP HG &DEIGHWDSSURYDOR WH 5
\ITRQ , QI UDWG 5 HVRXUFH 30Q |53 WUHY ' 3
JURZ W B\ WURXIK 0: R QHZ JHQHDMRQ FDSDAW
B HIHAHO EXLCIQI ( VNRP IR DQG D KDOWP HY RYHU
. 7KH HQHU\ Pl VKUW GDPDWD® \WZDG FEDQ VRXUFHV
VXISDWIQ) FRDOIRUWH IWAMP H ZIW NH DGGMRQY E\
IQFOEQ 0: VRDU39 0: ZIG 0: JOV
R SRZ HU 0: QKFEDU DG 0: EDWAY WRIDIH
DUHY HP MRV BHOXPURQY \R PIORQ \RQQHV &2 B\

« (VN\RP}V HQHU\ DYDIDEIOW P SUIRYHG IURP R GHIYHUQ 6 RXW $1UED)V BQIHWBHURG Z WRXWBDG \KHAAQ 1Q
IYH\HDWDVR 1 RYHP EHU
. 7TKH5 \WIRQ ZIOFRPH SUP DUD [URP SUYDW IQMHVRY VXSSRUMG B\ D5  EIGRQ FUHAWI XDUDQMH YHKIE®! Z LK
5 DP RNJRSD DFNQRZ BIG) 1QJ R SUP DY UMNY D @P WG VN’ SISHIRH DQG D GHAP DIMG FROAKPURQ [QGXN
. 7KHSODQIQFOGHVS5  EIGRQ IRUWDQWP MRQ @H H SDOVIRQ DQG IDFHV SDUDP HQBY VUMD RY MIXQAQ) P HF IOQY PV
UHOLQ) RQ SUYDW FDSMICLDKHUKDQ GUHRWIVFDOFRP P W HQV
AeOOa A @O 4aaeadox
,Q 1RYHP EHU 5DP R\JRSD DQURXQFHG &DEIQHIV GHAMRQ \R @WAKH
3HEE®! %G 0 RGXOU 5HDARU 3505 IURP FDUWH DQG P DIQMQDGFH
SRMRQQ) 6RXW $1UFD \R UFDIP (W SOFH DV D P DRU QXFBDU IXHO
A\ F®I SO\ HU
«  7KH GHAMRQHDEBN WH UHRSHQQ) Rl IXHOGHYHBSP HOADERIDRUHY IRU
5 ' ZIW FRP P HIFDORSSRUNQUAV 1Q WH JBEDOG0 5 P DINHWZ KHUA
RMHU R 605V D LQ GHYHBSP HOADQG RQD RQH FRXQM VXSSOHV
VSHADD HG IXHO
. 7KH P RYH VXSSRW GRP HWIF HBIFWFIW J HQHUDMRQ DQG 6 RXW $ 1UED}V URBI 1Q VXSSOIQ R JGEDOP HAE MVRRSHY IRU
RORBJ\  &DEIGHADSSIRYHG WDQMHWKQ) 3%05 &RPSDQ ILRP (VNRP \R 6RX\K $IUFDQ 1 XF DU ( GHU\ & RSRUIMRQ
1HAD \WRXJK 5DP RURSDDFNQRZBIGIHG  \HDWR GWMP H \R UHFRYHU
. 7KH' HSDWWHQAVR ) R ) IMKHUHY DQG ( QVILRGP HQAJWDQMG ( QYILRGP HQWO, P SDRWS WHVY P HQADSSURYDOIRU WH
' X\ GHRQMOQ VWM DABFHOAR . RHEHJ  HQDE@Y GHS® P HQAR XS \R 0: QKFBDUHCHJ\ QDO 0:
« (VWNRP UFHYHGD  \ HDUTFHQH H WQVRQ IRU. RHEHU 8 QW XQUMDL RYHP EHU ZIW \KH 1 DWRQDC5 DARDAIYH :  DVM

" IVSRVDO, QAMAWM P DQDJIQ) VSHQMXHOMRUI H DWW DDGXW 7 KHVH GHYHBSP HQV DDIQ Z W ,5 3 iV YMRQ R DEAQ)
0: QXFEDUFDSDAW DQGMRIQQ) RYHU  FRXQUHV \BU HIZY ST R JGEDOQXKFODUFDSDF W E\
4 AR00cAaee
. 7KH,53 UHSUVHQW 6 RXW $ IUEDV P RWDP EIMRXV 1QUDVKFMUA SURIWDP P H IQFH GHP RADA  HIHAYHO F IR P W)

R EXG ( VNRP \ R DQG D KDOWP HV RYHUZ KI®! VKIMOI \WH HCHU\ P I VR P DR BHOHZ DEGN Z WIQ  \ HDWY/



. 7KH5  \WIRQSUFH\W DQG R FXWHON ' 3 H FHHGV \RBQJ RYHGP HOADQRXDCH SHQAWUH DQG KIQIH DB RAHQMHD
RQ SUYDW FDSIMIOP REIQVDMRQ \WURXJ K. FUHGAWI XDUDQMHY UDWHU\KDQ |IVFDODERFDMRQ SRMRQIQ) \WH \ABAM DV HODE®IUDQG
UVN VKDUHU
| VXFRHWIXO HIP IQDWQ) HBPWELW FROMDIQWV FRX@ XQBAN BMIG HARQRP [E DRIYW  EXVWW/XFFHW GHSHQGY RQ \WUHH 1UDJ LG
DWXP SWRQY
o ) WAVSUYDM LQYHRY P XVAFRP P IWFDSMIODWYFD®! GHVSIWM 6 RXW $ IUED)V KMRY R SRIF\ XQFHUBIQW DQG UHI XOWRY
GHD\V 7KH5  EL@RQFUHGAW XDUDQMH YHKIE®! P D SURYH IQUXIILEHQMR GH UMN IQYHWA HOW H FHHAQI 5 \WTIRQ

o 6HFRQG WH @ WMG VN SISHIH DQG GHAP DWWG FROAMKPURQ IQGXWWY  UHSUMVHQAWXSS® VIGH FROMDION \WDWFDQQRW
EH VROHG B\ FDSMIODBCQH 6 R\ $ 1UFD OFNV VX HFHQAHQI LOHHY DQG VNGBIG WDGHVSHRS®! R GHIYHU SURVFW DVWIKH
UHTXILUHG SDFH

o 7KIG [P SOP HQBMRQ GHSHQGY RQ WM FRRUEGDMRQ DFURW P XIBG! GHSDWW HOV Z KHUH MUMGIRIRQDOEDWBN KDY H
KIMRUED® \ABIEBIG [QM] IDIMG SOQUQ)

. 7KHQFEDUBMYDYY  \HDW R @®WUP H P HDQV UHEXITIQ) HQJIQHHUQ) FDSDAW IURP D GHSGBMWG EDVH Z W BHIDQF HRQ
LOMIDMRGDCEDUEHYKISY IQARGXAQ) GHSHQGHQR RQ J HRSRMFEDCDD QP HQW DQG SRIMQIDCFRMIVFDOMRQ \WWDVWKDV SO XHG
J GEDOQXFODUSIRVIFV

A O aredl Oax ° aéda0aOpAdad

AT AAAZEEAOQDRE @2 » WURWUGA e & W& ORY UOMzA UZee

. 7KH 1DWRQDO&RXGFAOR 3WRVIGFHV 1&23 IXQMG W FROAMAMRIO
P DQCEDWM \WURXIK 3WRYICAIDO: HHN IR R 1 RYHP EHU XQGHU \WH
WHPH 9XITIQ) 9IDEGI 0 XQFASDOMV IRU ( KDQFHG ' HIYHY R %DME
6 HYIEHV \R &RP P XQUAV  7KH RYHWAJKWSURIWDP P HV H SRVHG SHYIMMQW
P XQFISDO G IXGAIRQ ZIW UWHFXUWKY \WHP HY R WU®IG SURWFW  Z HDN
SREXUP HOV MMPV  ICDGHTXDW  \WRKQEDO FDSDAW  DQG SRRU
FRRECDIRY DFIRW JRYHIP HQMVSKHUHAY \KDWOU IMDWH UHRWP V DRCH
FDQCRWROH

. ,Q *DAMY GHOUDMV LQVSHAMG NH  VRADO IQUDAKPNBH  10JJIQ)

SIRFXUP HQV GHD\V  PDIQMDQH EDFNRJV DQG VBZ  HOXFDURQ
LI UDMRKPMUH XSJ UDGHY

« 7TKH1RW: HWEGEHBU DIRQ UHYIMWG WH 7VKXQ DQH + RXMQJ 3 URWMIPWDQG 5 RDG! Z KHUH SRRUF RMMDRRUDSSRIQR HQW
SRMFDAQMIHIHFH DQG Z HDN SURVIPWP DQDJ HP HQWFRQUOXH VR ABXOBLRI UAW SURP S\ FDA | RUXU HQWDFF RQIUELD

« ,Q/IPSRSR D WUHH G SIRIWPPH IQ 0 RSDQL' MUPWHYHDGIG Z IGHVSUHDG IDIGIUHY 1Q Z DMU VDQUIMRY DQG KRXV QJ
SIRWFWV  @NHG \R FROMDARU QRQ SD\ P HQW ILIHI XOU SURFXUHP HQW DQG FUP ICDOIQMUHHQRH  Z W 3 UHP IHU 5 DP DWXED
DFNQRZ BIGIIQ) A VAP [E GHIYHY Z HDNGHWHVY

«  7KH ( DAM®D &DSH GHBU DIRQ IRFXVHG RQ IGRG DIIHAMG 2 5 7DP ER FRP P XQUAHV DQG DWHWHG GHDA V R WH X0 ] IP YXEX
' DP DQGZ DIMUVAKHP HV KLIK@ KM QYDMUUHFRYHY EDFNRIV DQG SRRUIQMEHSDIW HOBCFRRUEICDIRQ

. QWH: HAM®DE&DSH RYHWAIKWOQ WH * DUEHQ 5 RXAWM ' MMPWGHQMHG Z DWUDQG VDQUIMRQ EDFNRIV JIDQWXQAQ) GHDA V
DQG @ WG P XQFISDAFDSDAW XQGHWFRUQ) WH QHHG IRUMIRQI HUIQMUJ RYHUP HOBCSOQQQ) DQG,' 3 DWIQP HQW

. 0HDQZKI®I Q0 SXPDDQD ) UH 6\BM 1 RUMH®D &DSH DQG . Z D=XX 1 DO GHBU DMWY HFRXQMUMHG VR IOU SDIMLY R
DEDQERGHG RUMBZ P RYIQ) LQIUDWIKFUMUH SURVIFW  Z DWUVHWYIEH IDIGIUHY KRXVIQJ GHDA V' 11GDGQF IDOP VP DQDIHP HQWDQG
RSHUMRQDAFDSDAW FROAMDIQN DRIRW P XQFISDOMAY

a aROOcldhaee

« 7KV Z HHN XQGHYFRUHV D UHFXUIQ) SDWARD 1Q FRRSHUIDIYH JRYHECDGRH WH [1IQAQIV KL K@ KWZ RVHQQ) P XQFISDOQABELDV
Z \{ DEDQERGHG SIRVFW DALY Z DWUM AP V' DQG Z HDN! [IQDGAIDOFRQARY SXVKIQJ P DQ P XQF SDOMV \RZ DG IXQRURGDO
FRDSVH 3 HUMMOASUIRFXUHP HQAIDISUHY  SROIFDOIQMUHUHQRH  DQG FUP IQDCDRIVIW GUYH GHD\ V' Z DM VFDUF HXQGV DQG
XQGHWP IQH SXETF FRQIGHQAH

« 7KV P DWAY EHFDXVH P XQESDOMA DUH WH IURQEH R VHYIFH GHDYHY DQG GFDOHFRQRP IE DF MW : KHQ \WH  1DIO
KRXVHKRDV DQG EXVICHWHV VXITHU IP P HADWO  SURMAWV IQFBDVH DQG SURVIGRHV IDFH JURZIQ). RYHWAJKWDQG 1IQDQF DO
EXUEHQY

«  &RQIXHG P XQFISDOG VIXQRURQ WUHDIMQY QDMRGDOGHYHBSP HOM RDY' IQYHWR HOAFRQIGHGAH  DQG VRADOV DELON P DNQJ
VARQI HURYHUAI KWAMFKQIEDOVXSSRWWDQG DFFRXQIBELDIV XU HQW

. 7KH1&23 IV H SHAMG \R M/XH D FROVRIEDWG UHSRWMQ HDW® ' HAHP EHU Z MW HQJIRUFHP HOARUIHQIMG UHFRP P HQEDIRQY
IQFOGAQ) PDQEDRY SIRIMW BHSRW WHQWHQHG 7UHDVXY RYHWIKW IQMYHQIRYY \WUIRXIK  VHRAIRQ R WH
& ROAMAIRY DQG SRMQIDAUH HUDCR! KLIK UVN SURVIGRHV |RUGHHSHUSDUDP HQBY 1QTXWLY

E Oz AZié (Zee’ a Zaxa daculR
.« 7KH 3RWRIR &RP P MWH RQ : DWUDQG 6 DQMMRQ UHFHYHG D * HSDWW HOAR © DMUDQG 6 DQMMRQ ' © 6 EUHIQ) RQ \KH
: DIMUB HYIEHV $ P HQGP HOWADZ KIEK P RGHQVHY \WH $PNE\ HP SRZ HUQY P IQMMIDAOMYHQIRO IO XQGHSHURWP 1Q)

P XQFASDOMY IQIRGXFAQ) SHIRWP DQFH EDVHG IGFHQIYHY  DQG IQMIUMEY FIP DM UMIHQRH P HDVXUHY DIJGHG Z W \WH
1 DIRQDQ  DWUDQG 6 DQUIMRQ0 DVMUS OQ



. &RPPMKH PHPEHY SUREHG [P SBP HQDMRQ WP HIRHV  IXQAQ)
IPSTFDIRQY/ DQG HTXW FRQFHOY IRU XWO DQG  IQRWP DO
VHABP HON  7KH &RP P WH HQGRYHG WH GDIWIRU UHIGHP HQW
QAU ' : 6 \R VXEP MD UYVHG YHMRQZIMQ — GD\VDKHDGR
HD® SXEGF KHDUQIV ,| HQDRMG \WH Y@ FRXG HQKDQRH
P XQFISDODFFRXQIELDN DQG DYHWZ DWWU FUMHY [Q - RKDQGHVEXU
DQG &DSH 7RZQ EXWXFFHW KIQIHV RQVHEXUQ) 5 EIARQ RYHU
ILYH \ HDWY DQG IGFOMYH FRQUXGBMIRQY

«  +RZ HYHU QRQ UHYHQXH Z DIMUBWHY BD\V L@ DAFRQUHAIRYY DQG
XQP HMUHG FRQUXP SURQ GDIQ XS \R R P XQFSDOVXSSO 1Q
VRPH DUV ZKI® P RAWAKIJEY P HWRY KDYH FRFIRQ DMV
EHBZ P HDQQ) EIGRQY LQYHWNG Z I@AVDSSHDUZ WKRXWIL LQJ
GVNEXWRQ GHE RUN DQG UHYHQXH FRIPIRQ A VP V

A4D /Ead padx B Raas pROx A8 oo

e 7KH 1 DIRQDOS WHP EO® DCRSWG WH 2 (H 6 RS YREHU3 RWY

WORQ 1 RYHP EHU HABEQKIQ) FRP P RQ FRQIRO] RCHY DW

VKDUHG ERGHY XQGHUIQMEDMRCDADI UHHP HOW \R \MHDP @H

FXWRP VDQG [P P L UIDVURQ

7KH GUIMDMRQ UHYLYHG IURP \KH V[ \K 3 DUDP HQWDGGUHWHY

ERGHU GHD\V FRAIY WH HFRGRP\ XS R 5 EI@RQ

DQQXD® [Q RWWDCH DQG SURIMYHV 6 RXK $IUFDV $IUEDQ

&RQICHQANO BHH 7WDCHS$ WD $1&) 7$ FRP P W HQW

) RBZIQ) 3RWRIR &RP P MWH DP HQGP HONV \WH %@Z DV

WDQVP WG \R \WH 1 DMRQDOS: RXQAICR! 3WRYIGFHV 1&23 IRU

FROPXUHQFH  Z W HQGRWHP HOV [URP \KH ' HSDUW HQAR!

+RP HS$IIDILY

3DWDIH FRXG ERRWWMDGH EHEHHQ 6 RX\W $IUFD DQG IW QHIKERXWY E\ WRXIK P SBP HQBMRQ UHTXILHV
KDUP RQVHG UHJ IRCDCBURRFRY R P 1M DWW VHEXUMY UMNY 1URP - DFFHBIIDWG P RYHP HQWR JRRGY DQG SHRS®I

AeOROAZBE DD a Paxa daculR

o ' HEHDMWRQY RQ\WH 3 XEQF 6 HVMFH $ P HQGP HQNAQFRQMXHG RQ
1 RYHP EHU IRFXMQ) RQ HQKDQFHG RYHWAJKWR VHQRU DSSRIQVY HOV
DQG DQIFRUXSWRQ P HOVXUHV WP P 1QJ TURP VARMA FDSWUH LOTXIUHY

« 7KH %U@DPHXGV \WH 3XEQF 6HYIFH $PW\R FHQRDOH H HEX\YH
DXKRUMY Z KIBI GHFHQADMAQ] RSHIDMRCDOXQRIRQY  Z W \WWH 3 RMRTR
&RP P MWH RQ 3XEQF 6 HVMFH DQG $ GP IQMAIDMRQ UHYIHZ 1IQ] FDIXWH
B\ FOXVH FKDQIHV DQG IQFRERIG] Z KMBEGRZ HUSURMAIRQY

o 6 WHQIWHHG JRYHUDFH FRXG UHGXFH FDAWH GHS®\ P HOAMDEXVHY
DQG IP SURYH VHYIFH GHIYHY HIFHHQR EXVWIM\V EXUHDXRUIDWF GHD\ V

Z MBWRWEDDCQFHG GHYRGMRQ R SRZHY W SURYICHDODQG P XQIFISDO
GIYHY

Jaead” a gaxa cacplR Céomaa Ghce

. 7KH 3RWRIR &RP P WH RQ 7WDCH ,QGXWI  DQG &RP SHIMRQ

UHFHIYHG D SUAVHQIBMRQ RQ WH ( FRGRP IE ) UHHGRP ) LIKWMLY

3UYDM 0 HPEHW /ITXRU $P HQGP HON UD IORRGXFHG E\

9 HIRQED 0 HOM 1 NXQD

7KH ()) VSRQRIHG UDVHHY \R SURKIEMDBRKRODGYHMYAQ)

SURP RIRQ  SIRGXPWSOFHP HADQG VSRQVRIKIS R HYHQN DQG

R UAIEVWKH XVH Rl EIDQG HBP HQW M) RYHU DQQXDO
DBRKRCDMEX\DE®! GHDWV DQG WH GVSURSRMRCDM [P SDPARQ

®Z IGFRP HIWRXSV

7KH ' HSDUWW HOAR 7UDGH ,QGXMIN  DQG &RP SHIMRQ FRQILLP HG \WDWIKH %@L URRWMG 1Q \WH @XRUSREF \ BHYIHZ
DFNQRZ BIGIHG VHYHUH DBRKROUHDWG KDUP  DQG Z HDN HQRUFHP HQW EXWSUIRYIGHG QR WP HIDHV IRUXSCDW \WH QDMRCDO
@ XRUSRIF RUDGYDGAQJ W RZ Q SURFHW

&RP P WH P HP EHY DRURW SDWHV UHFRIQVHG DBRKRODV D P DRUGUIYHUR YIRBIGFH WDXP D \MHQDIH SUIHIQDQR  DQG
SXETF KHDWK EXUEHQY
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°© Oa ORAUA@IeDglaa 1 a0Ua @A g
. W JDPE@Y SUYDBIGFH WXUIQ) R R DO D®G
SIREGP JDPE@Y DIHAIY) R SDWASDQV RYHU P IGRQ
6RAN SIUFDQ/ QRZ ZDIHD UFRG5  WORQ R *' 3

RQ OUHO XQHIXOWG SOMRPYV <RX\W IDAQ
XQHP SR P HOAGHYRW XS R KDO WHUICQFRP HV \R EHW | XH@QJ

D H SBMRQ 1Q RQEH JDPE@Y RYHU IRXU\HDY \ HW
GUIMDWH UHAVSRQH UHP DIV SDIDO] HG B\ GVRAIQMG * 18
FRRUBCDIRQ

. 7DEGGIQ-X® \WH ELOKDV UHFHYHG DQ HQGRWHP HQAIURP WH ' HSDUW HQAR! 7UDGH , QXY DQG &RP SHMRQ ' 7,&
,Q SDID®IO WH ' HP RADIF $@QFH ' $ ®IG 5HP RM * DP EQY YUOUHYIYHG B\ 03 7RE\ &KDQFH VHHWY \R GUDQ H DQG
UH) XOW RQEQH FDVIQR JDP E@ Z W GFHQUQ) DQWP RQH OXQGHUQ) VDIHIXDUBY DQG SO\ HUSURMAIRQY

. &KDQFH JD] HWHG IW SUH \BE@Y VXP P DY 1Q 1 RYHP EHU SURP SW \WH &RP P MkHV 1 RYHP EHUEUHILQ) RQ D SRMQIDO
DEMODWYH

. 7KV VSOAKQGHUEHY * 18 ADANV WH $1UFDQ 1 DURCDOSRQUIUHW $1& GHHQGV IW SDFH FMEY 1 DARQDO* DP EQY %RD\G
1* % WGV DQG DQ 2 AREHU 6 XSUHP H & RXWMX@Y FXUEIQ) ERRNP DNHUFDMQR HQFURDFKP HQV ZKI®I RYHU  AYIO
VRAHW JURXSV GHP DQG DQ RXW KWRQEH EDQ DQG WH ( FRQRP IE ) UHGRP ) LIKWMY ())  IGDW XQFRRECDMG 3 UYDWM
0 HP EHW %Q 30 98/ RQMOQ\WM[ HV DQG DG UMMEMRQY SHSHMDWQ \WH UHIXOWRY YDFXXP

E UC¢ga @04ee

. % DY \R FBWH WH BHIXOWY JDS DRZ IQ) 1@ DORQEH SOMRWP V R ISKRQ 5 ORQ DQOXD® OUHD XQM HG DQG
RIVKRUH \WH VABMY | RUHW FUMFDOUHYHQXH WDWARX@ 1XQG VRADQI IDQW  IQUDMWKRMUH RURE. FUHDMIRQ SURJUWDP V 1IQ D F RQM
ZKHH R AMYHQV @rH EHBZ \WH XSSHUSRYHW GH

o 7TKHYDRXXP SHSHXDWV D SUHEDWY HFR WHWP \KDWSUH V RQ WH SRRU Z W\ RXW Z DIHUQJ XS \R KDOWHUICQFRP H QY Q)

KRXVHKRG GHEW/SLLDY RYHZ KHP LQJ P HQBCKHDEK VHYIFHY DQG GHHSHQQ) LM HHIDMRQDOSRYHWY
. 7KH OFNR * 18 FRREQDIRQ HIRGHV SXETF WKWIQ \WH P XGYSDW JRYHUIP HOADQG GHD) V HYIGHQFH EDVHG IQMYHQIRQY
@H PDQEDRY VHOH FOMRQ UHIMWHY RU DGYHWMIQ) EDQV 8 QMDD XQUHG HQIRUHDE®! IDP HZRWN HPHUHY \WH
& ROAMMRCDCDQG/ HIDOB HYIEHV 2 [IEH HIP DAV DM \R QQH P RQK SURFHW IRUDQ. QHZ EL@
. *DPEMY ZIOFRQMXH \R IXQAIRQ DV D BUUAWWYH W[ RQ WH YXQHDE®! GDIQQ) EIGRQY IRP ®FDOHFRQRP IHV Z KOG
RIHUQ) CR P HDQIQI IXCHP SB P HQWRHIVHWIXUKHUHQWHQRKIQ) 6 RXW $ 1UED DV \H Z RV P RAKGHTXDOVRF W
1a AR00chaee
. 7KH WP HQMG JDP EQY UHVSRQOH ICOMMDMY KRZ * 18 FRODIRQ G QDP IFV FDQ KIQEHU IDWHU \WDQ HQKDQFH SRTR
FRRECDIRQ © W \WH $1& BG YUOMB®G DQG \WH ' $ ®G 5 HP RM * DP EQY %4@SURFHHAQ) IQGHSHQGHQ® 6 RXW
$1UFD @FNV D XQUHG VWDWI\ \R DGGUHW D FUMY DIHAMY P LaRQ AMY HQY
. 2YHU  FYIORAHN JURXSV GHP DQAQ) DQRXWIKWRQIH EDQ \WH () ) IGDM QW SURSRVDY DQG SURYIGRIDQ) DP EGY
ERDUBV GHHQAQ) H MIQY WU FUDM QRVH HQDER) LGB DORSHIDRWY \R FRQIXH VISKRQQJ EITGRQY RIVKRUH XQ HG
. *DPE@Y IXCRAIRQY DV D BJUMWWMYH \B[ RQ WH SRRUIQ D FRXQN Z W XQHP SB\ P HOADQG WH Z R}V KL KHW
LQHTXDDOW Z W\ RXW Z DI HUQ) XS VR KDOWHUP HDIHUIGFRP HV' SHSHWDMZY LOM. HQHIDMRQDCSRYHWY WSV
. 1THWHUWH $1&jV FROBIQP HOVDSSURDFK QRUKH ' $jV GUDIVDMRQ SKIBRVRSK  DEGUHWHY \WH 1XQEDP HQEOIQHTXDOW
AP HOVRQWDW DP EQY) GVSURSRMRCDIMD KDUP V \WRVH Z KR FDQ BDWADIIRE BWHY
« ( YIGHQFH EDVHG IQMYHQIRYY @H PDQEDRY  VHOH FOMRQ DGYHWWIQ) UHMEWRQY GHSRUW@P IW WG \R IQFRP H
YHULIFDURQ DQG UHKDEIDMIAMRQ IXQAQ) UHFHLYH QX I LFHQADAHQIRQ LQ HWWHUELD
CaOx Wlda OR¥AJaU A4 ¢@0x Zad)d R
. ,Q 1RHPEHU WH 6RXW $IUFDQ FDEICHWDSSIRYHG \WH VXEP MRQ R \WH
7WDGAMRCDO. KRL6 DQ / HDGHYKIS AUD \R 3DUDP HQA/ 7KLY P RYH FRP HV DIMU\KH
& ROAMMRDOS: RAWNGHFOUHG \WH 7 WDGMRQDODQG . KRL6 DQ/ HDGHWAKLS $ PAIQYDIG
GXH W LQUXIIIFLHQABXETF SDMFASDIRQ
. 7KH QZ %ODPV \R DEAHW \WH FRXWV XA DQG FUDM D UHYIVHG GUIMDWH
IUDP HZ RUN IRUMDGMRQDODQG . KRL6 DQ BDGHWKIS VWKPMUHY 7 KH %A@UHVSRQGY \R \KH
& ROAMMRQDCE. RXUV/ 0 D\ X@ Q0 RIDB! Y 6 SHONHUWDWEHFOUHG WH 7 IDGMRCDO
DQG . KRL6DQ / HDGHUKIS $FW R XQFROAMAMRQDO GXH R QX I LFHQWSXETE
SDMFASDIRQE\ 3 DUDP HQW
. Q-XH \WH & ROAMAMRCDOS. RXWH \MQGHG WH YDEIEW R \WH IQYDIEDWG $ PAKQID
0D JIMIQU 3 DUIDP HQADQG &R 7$ WP H \R FRP SOMM \KH GUIMDMYH SURFHW
Z MRXWFUHDWD D JRYHEDQRH YDRXXP IRUMDGMRCDAIDQG . KRL6 DQFRP P XQUHAV
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« 7KH H \MMRQ\R 0 D\ P HDQV \WH 7 IDAMRQDODQG . KRL6 DQ / HDGHWAKIS $ PWIHP DIQV YDIG XQIDWHQ DQG \WHUHRUH
FRQIQXHV \R EH IP SBP HOMG
«  6KRX@ 3 DUDP HQRW HHWKH QHZ W HUIDPHR 0 D\ JUDQMG E\ WH & RQAMMRGDCE: RXWKH %4@Y [ODSVH RQ

0D

. 7WGMRQDO . KRL6DQ %M@ H SRVHV WMRQ/ 1Q SRWMDSDWHG JRYHODFH KRZ R IRPD® UHFRIQWH IQAIHQRXV
FRP P XQWAV P DUIDOMHG B\ FRERQDODQG DSDWHG SRIFHV Z KIG! WDQVRWP 1Q) IQAMMRYY \KDWSHSHMDW 9DQMADQ
ERXQGDUHV DQG DVFUEHG \WEDAGHQMAV

. 5HRIQURQ Z MRXWHVRXUFHY UMNY FUDIGY A P ERTF \WIKPXUHY OFNQ) \WH FDSDAW R GHIYHU\BQJ IE®! EHQHIW ON HDQG
UHVAMARQ RUUHVRXUFH W KW

1 [3O0RAARD Oax Aze@ae @A CaOUza dac
o ,QIRGXFHG RQ 1IRYHPEHU WH 70 $CG° IQMADWRQ /DZV
$P HQGP HQV %@ DQG 70 DWRQ / DZV $P HQEP HQNV %A@ SURSRWH
UHICHP HONV \R LQFRP H\Y[  GHGXRUIRQY  DGEP IMIDWYH SHCDAY  DQG
FRP SIDQFH P HFKDQWP V 1Q UHVSRQWMH W 6 RXW $IUFDQ 5 HYHQXH
6HYIFH 6$56 VXEP MMRQV DP IG SHYMMQAHYHQXH VKRWNDQY
. 7KH 6WQEQ) &RP P MWYH RQ ) ICDQFH UHNHZ HG SXE@F LKBXW RQ
1 RYHP EHU IQFRUSRUIDIQ) DAMF HOV R VHAIRY R \WH ,GFRP H70)
$PW( QKDQFHG HQRUFHP HOAFRX@ \ IHG 5 EL@RQ 1Q DAAWRQPO
UHYHQXH EROWUQ  1IVFDO VAMBICQDEIDY 1Q DQ HFRQRP\ JURZIQ)
EH®Z EXVWIM\V EXLEHQQ) WP DEEXMICHWHY 1L CRAFDTEUDWG IRU
HTXIW DQG FDSDAW FROMDIQN
. (¢354 aUAZe @R e@” a daxa @dacpulR
. 7TDEBGRQ 1RYHPEHU WH ' LYMRQ R 5 HYHQXH $P HQGP HOAWADDEMW HTXMPE®! VKDUH DARFDIRQY \R SURY GFHV DQG
P XQEISDOMY DEAHWMQI P IG\ HDU IIVFDODGMWR HON IRTZIQ) WH 6 SHAIDOS$ SSURSUDIRQ %@y SXETF KHDUQIV RQ
1RYHP EHU
.« 7KH %OIRFXVHY RQ FRQAMRCDOIWDQNV IRUIQUDAKFMUAH ZIW 1&2 3 UHYHZ SHQAQ! 71P HD UHD@RF MIRQV FRXG P 1\ DM

VHYIEH GHIYHY JDSV WRXJK SURYIQRIDOFDSDAW FROMDIQN P D\ KIQGHUDEVRIBURQ R 1XQGY HDUP DUNHG IRUF IMF IDSURWIFV
OH URDGY FIQEV DQG Z DIMUM WP V

a aROO0cldaee

« 6 RXW $IUFD IDFHV D VWKPMUDOUHYHQXH FUMY Z KHUH H SHQGWMUH FRP P WY HQNV  SDUEXOWD SXETF VHARUZ DI H EI@ V RIDO
JWDQV DQG62 ( EDIBXW JURZ IDWMUKDQ UHYHQXH HYHQZ MK * ' 3 JURZ\K

. 7KH5 EIGRQIURP \B[ EQ SURYIGHV P DUICDOMHM EXWERHY CRAFGVH \WH GHIIFMRUFUHDWM VSDFH IRUGHZ. SURIMAY @H
53 IP SEP HQBMRQ RUZ DWUIQUDVKPXUH %4RDGHQIQ) \WH \B[ EDVH UHTXILHY HARQRP IE JURZ W \KDWI HQHIDW P RUH
I SD\HY DQG KUKHU IQFRP HV  FUHDIQY  AUFXOU GHSHQGHQR  Z KHUH IIVFDOFRQURIEDIRQ GHP DQGV JURZW EXWIURZ W
UHTXILHV SXETE IQVHR HQAKDWIVFDGFRQOADIQN SUHYHQN

. (QKDQHG 6$56 HIRWFHP HQAUMNY W JHUQI EXVIGHW FEVXUAY \KDWHGXFH GQJ \WMP \B[  UHYHQXH 1L HQJIRWFHP HQAFDQQRW
QWD XIVK EHE HHQ IQMQMRQDOHYDVRQ DQG EXVIGHWHY JHQXIGHD VWKIJ @Y DP IG BDG \VKHAAQ) KUK ICBXWFRW DG
ZHDNG-P DG

. &RQAVRDOJWDQN WG W VSHALE IQUDMKPMIH SURWIFW [P SRVH FRP SIDQFH EXLEHQY RQ XQGHUUHVRXWF 16 P XQIF $DO
DCP IQMADVMRQY \WDWP D OFN \WH FDSDAW \R P HHWUHSRMQY  UHTXIWHP HQV  SDUDGR] IFD® SUHY 1)) DFFHW R IXQGV
GHVLI QDWIG \R VROH WHUFDSDAW GHIFW

. 3RYIQFIDODEVRISVIRQ FROMDIQN Z KHUH EXGIHW JR XQUSHQWGQRWGKH W LQVXIIFHQADGRFDURQ EXWCDELDV \R SURFXUH DQG
P DQDIH FROMDPRY  VXJJI HMIVFDOWDQVHY DEGH FDQQRAWWVROH VHYIEH GHIYHY  Z MRXWSDUDMIOIQYHW HQWV 1Q KXP DQ
FDSMIOM VWP V' DQG DFFRXQIELDW P HRKDQWP V
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.« 7KH 6RAK $IUEDQ 1 DMRQDO: DWU 5 HVRXUFHV ,QUDAWKPMUH $IHQR $P HQGP HOMYA® 6$1: 5,3 VHHW \R P SIRY H
JRYHLDGFH DQG DFFRXQIELDY B\ GAMI QDI \WWH DIHGR. DV D P DRRUSXETE HQIW XQGHUWH 3 XETE ) IGDQFH 0 DCDIHP HQW
$PW3) 0$ DQG UMIKPMUQ) RYHWAIKWRI \WH 7UDQV & DBIGRQ 7 XQGHTS XWKRUANV

« 7KHVHUHRP V RIHKHUZ M AHQ)WHOHG HIRUFHP HOME\ WH 1 DURQDOF DP E@Y %ROWG UHGRD EURDGHUGUIYH \R HQKDQFH

. 7KH GUMDMRQ DBCH IV IQUXIIIEIHQN VXFFHWIXO P SBP HQIMRQ Z I UHTXIUH FDSDAW EXICIQ)  DGHTXDWM IXQAQ)  DQG

P HDQIQ) IXOIQMJI RYHICP HQBOFRRSHUDIRQ \R WDQUDW SRIF\  IQMQAIQR \BQJ IEGI RXAFRP HV IRUFRP P XQUHV JIDSSTR) Z W
Z DIMUVFDUAW DG IQUDWIKPMUA GHFD,
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, QURGXFHY VWIEVKRXVHKRT DQG
EXVIGHW @ IW RQ J UG HBRNELW
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1RYHP EHU SKDVHG IRBXW
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JRGHV NP K ]HR\RBWDGH IRU
GXQNGUIMQ) P DQEDRY DQQXDO
URDGZ R \MW |RUYHKIEBN RYHU

\ HDW RG DQG KL KHUILQHV IRUP REIGI
SKRQH XVH Z KIBI GUMIQ) XS \R

5 7DUHND  BHGXRIRQIQ
URDG IDBOIA [P SDFW DQ HIP DMG

P LORQ GFHQVHG GUYHY Z W HP SKDWY
RQFRP P HIRDAGHNV

( GRRQE 7 UDYHCE XWRUWDMRQ ( 7$
6\ VWP 3KDVH 2 CH ( [ SDOMRQ XQaHU
,PPLUIDMRQSFW R

0 IG1RYHP EHU IXQRBXWERWY
1 RYHP EHUDQQRXCQFHP HQWV

$XWP DMV HON H IWRU*  CDMRQDY
DQG H WQGV \R \RXUMMVDY  UHTXILHV
SUH DSSURYDOYID DSS IRUVKRWYARA V
YXIOV RQ2 PREHU Slew

VAHDP @HV EREHUSURFHWHY EXW
WIVHV SUYDR FRQFHWDY ([ SHRKG\R
SIRFHW RYHU P LORQ DSSTFDURQY
DQRXD® ERRIQ) \RXUMP  UHYHQXH B\
5 HORQ

70 $GP IQMAIDMRQ/ DZV $ P HQGP HQW
%UOB IRYMRQY XQGHU,QFRP H7DO $FW
R

1RYHP EHU VHBRPWFOXVHV

,QURGXFHV QHZ \B[ GUHAYHV IRU
DQMGDWG SHVRQV VDOUHY DQG
UHHP HQARDQVHY SUH UHAMHP HQW

( KDQFHV 6$5 6 FRP SIDQFH DIHRW
DQHAP DMG P LORQ UAHHY
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